TENNESSEE GENERAL ASSEMBLY FISCAL NOTE

SB 548 — HB 659

February 8, 2019

SUMMARY OF BILL: Authorizes the report which corporations must annually file
with the Secretary of State’s Office (SOS), pursuant to Tenn. Code Ann. § 48-66-203, to be
filed in an electronic format. Authorizes the monthly SOS reports on certain activities of
corporations in the state that are furnished to the Commissioner of the Department of Revenue
to be filed in an electronic format.

ESTIMATED FISCAL IMPACT:

NOT SIGNIFICANT
Assumption:

e Authorizing certain monthly and annual reports to be filed with and by the SOS in an
electronic format will have no significant impact on state or local government.

IMPACT TO COMMERCE:

NOT SIGNIFICANT
Assumption:

e Authorizing certain monthly and annual reports to be filed with and by the SOS in an
electronic format will have no significant impact on commerce or jobs in Tennessee.

CERTIFICATION:

The information contained herein is true and correct to the best of my knowledge.
Krista Lee Carsner, Executive Director
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